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AN ORDINANCE
Authorizing City Manager to Execute the}
Second Amendment to the Redevelopment
- Agreement with}S‘herman Plaza Venture, LLC
.Y.WHE“REAS,. pursuant to the terms, of. a 'Eirs,t Amended :Redevelopm.ent, Plan . .
en.ti.tled “Washingto‘n National Tax Inerement Redevelobment Plan and Redevelop.ment
Project” which was adopted of NoVember 22, 1999, as ordinance 129-0-99, (hereinafter
referred to as the “Redevelopment Plan”), the City designéted a certain area within its -
munieipal _Iimits_ for redevelopment and revitalization with the development of .a new
_public parking garage,v a pedestrian oriented multi-use, multi-building retail and
residential use. -
'WHEREAS, on November 22, 1999, Ordinance No. 130-0-99 designating the
' Amended Weshington National Redevelopment Project Area was adopted. The Subject
Properfy ie wifhin said Area. | o
WHEREAS, on November 22,,.1999, Ordinance No. 131-0-99 confirming fax
inerement financing (‘;TIF") pursuant to the Tax Increment Alloca'tion Redevelopment
Act (65 ILC}S 5/11-74 4-2 et seq.) (herefnafter referred to as the _“Acf”) was adopted.
"WHEREAS the cerporate authorities of the City, after due and careful
- consideration, have concluded that the development of the Subject Property as
- provided m Exhlblt A and in the Redevelopment Plan will further the growth of the Clty, |
- facilitate the redevelopment of the Redevelopment Area, improve the environment of |

the City, increase the assessed valuation of the real estate situated within the City,
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increase the sales tax revenues realized by the City, foster increased economic ectivity
within the City, eneble the City te control the development of the SUbje_ct Pfoperty and |
otherwise be in the best intere_sts' of the City. ' | |

WHEREAS,} the development pu'rsuant to .said Redevelopment Agreement, and "
. the fulfiliment generally.of. the Agreement, are ih the'vit.al and best interests of the City, |
“and the health, safety end ‘welfare of its r.esidents ahd taxpayers. - |

_ WHEREAS, the Economic Development Committee held meetings to review a‘nd

| discuss said proposal; take testimony from the cemmu'nity; review.info.rm.ation from City
censultahts; and the Rede.velopment Agreement; and |

WHEREAS, the Economic Development Cemmittee recommended and City
Council approved the Redevelopment Agreement on July 10, 2001; and

- WHEREAS, the City Council approved the First ’Amendrﬁent to the

Redevelopment Agreement on October 22, 2001 by Ordinance 105-0-01; and

WHEREAS, the Economic Development Committee has. fec_:ommended further »
modiﬁcetiohs to the Redevelopment Project; and

WHEREAS, the Economic Development Committee has recommended that the
City Council epprove the Second Amendment_ to the Redevelopment Agreement,

NOW, THEREFORE, BEIT OVRDAINED BY THE CITY_C'OUNC'IL OF THE CITY
OF EVANSTON,.COOK COUNTY, ILLINOIS: R | |

SECTION 1: That the City Manager is hereby authorized‘and directed to eign

and the City Clerk, hereby aUthorized and directed to ettest on behalf of the 'City of

-2‘_'
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Evanston, ihe Seeond Amendment to the Redevelopment Agreement with the Sherman
Pla.za Venture, LLC, fer the Downt_oWn Development, attached hereto as Exhibit A
SECTION 2: That the _‘City Manager | is hereby authorized and directed to

negotiate any additional terme and conditi.ons of the ‘Seeond Amendment to the
Redevelopment Agreement for Sherman. Plaza as may be determined are in the best
interest of the City. | |

| SECTION 3: That all ordihaeces or p.arts of ordinahces in conflict herewith are
hereby repealed.‘
| - SECTION 4: That this ordinance shall be in full force and effect from and after its

passage, approval, and publication in the manner provided by law.

Introduced: (Ji UZL /L/ , 2002
* Adopted: Gt o 28 12002
Approved: o
N pearnf | , 2002

.,_Meb\\f\‘ﬁ'”

‘Mayor p & - Fc;p\
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qﬂ(/(a,tmqﬂ@&wuo




e een

e




