
General Obligation Bonds 

City of Evanston 

 Series 2021 
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Series 2021 GO Bond- Preliminary Numbers 
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● Estimated par Amount - $14,070,000 

● Estimated Reoffering premium - $1,681,968 

● Annual Debt Service for 2022 and 2023 –  $1,240,000  

● True Interest Cost – 1.93% 

● Bonds sale date – August 23, 2021 

● Bonds closing date-  September 14, 2021 
      

 

  

 

 

 



Series 2021 GO Bond- CIP Portion 

3 

● Bond ordinance authorizing total not to exceed 

$18,500,000 

● New Money for CIP projects not to exceed $10,500,000 

● Actual CIP funds required  $8,800,000  

● No borrowing for Water and Parking and Library projects  

 

 

 



Series 2021 GO Bond- Refunding Portion 
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● Bond ordinance authorizing total not to exceed 

$18,500,000 

● Refunding amount (Series 2012A) not to exceed $ 

8,000,000 

● Actual principal to be refunded for Series 2012A 

$6,755,000 

● Projected saving around $500,000 from the refunding 

● Net Impact- Total Bonds payable is expected to go down 

by $3.4M as of December 31, 2021 
  

 

 

 



Series 2021 GO Bond- Debt Limit  
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● As a Home-Rule Community, no legal limit on debt 

● City Council has adopted tax supported debt limit as a part 

of budget policies 

● Tax Supported debt is paid for through Property Tax levy 

● In 2020, Resolution 60-R-20 adopted by the City Council to 

approve the tax supported debt limit at $155,000,00 

● Total amount of tax supported debt after 2021 bond issue 

estimated at $152,071,348  
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Series 2021 GO Bond- Changes to CIP Projects 
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Year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Total Liabilty (millions) 112.4$   139.3$   145.4$   154.9$   166.2$   156.2$   158.4$   169.3$   189.3$   204.7$   218.4$   232.6$   235.0$   250.9$   259.7$   

Unfunded liability (millions) 54.1$      77.5$      81.1$      88.4$      97.2$      84.7$      86.1$      90.6$      89.6$      106.2$   112.3$   110.9$   118.2$   109.6$   101.6$   

Funded Ratio 52% 44% 44% 43% 42% 46% 46% 46% 53% 48% 49% 52% 50% 56% 61%
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Year 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Total Liabilty (millions) 84.4 106.3 111.6 119.8 129.4 119.0      121.6 127.7 144.6 154.1 163.1 173.4 172.2 186.9 191.8

Unfunded liability (millions) 43.7 62.6 64.6 70.4 77.4 64.7 66.6 69.2 76.4 87.3 92.5 94.3 96.4 97.1 90.7

Funded Ratio 48% 41% 42% 41% 40% 46% 45% 46% 47% 43% 43% 46% 44% 48% 53%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

84.4

106.3
111.6

119.8

129.4

119.0 121.6
127.7

144.6
154.1

163.1

173.4 172.2

186.9
191.8

43.7

62.6 64.6
70.4

77.4

64.7 66.6 69.2
76.4

87.3
92.5 94.3 96.4 97.1

90.7

FIRE PENSION FUNDING STATUS   

Total Liabilty (in million) Unfunded Liability (in million)


